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SCAMMER WHO RE-VICTIMIZED UNHAPPY INVESTORS PLEADS GUILTY TO FRAUD 
Troy Van Sickle, a former Seattle resident pleaded guilty in U.S. District 
Court in Seattle to mail fraud on June 24, 2019. Mr. Van Sickle admitted 
that between 2011 and 2014, he fraudulently operated an asset recovery 
business in order to defraud unhappy investors who previously had lost 
money they had invested with a Bellevue investment company. U.S. 
District Judge James L. Robart scheduled sentencing for September 30, 
2019. The Securities Division’s Brian Guerard and Michelle Mack and the 
FBI investigated the case. 
 
Over the course of the scheme, Van Sickle fraudulently took in $75,000. Under the terms of the Plea 
Agreement, in addition to repaying the investors that $75,000, VAN SICKLE has agreed to repay the investors 
an additional $175,000 in fees that he received from the investors. 
 
 

Stats At A Glance 
 

Number of Licensees 
 

Securities Broker Dealers 1,771 

Investment Advisers 703 

Investment Adviser Representatives 13,185 

Securities Salespersons 183,760 

Registered Securities Offerings 39 

Registered Franchise Offerings 1,250 

Registered Business Opportunities 2 
 

 
Complaints Received 

106 
 

Enforcement Actions Issued 
30 

 
Active Cases 

158 
 

* As of May 31, 2019 
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SECURITIES DIVISION AMENDS INVESTMENT ADVISER RULES 
The Washington Securities Division has recently adopted amendments to the investment adviser rules at 
Chapter 460-24A WAC.  The amendments update various provisions of the investment adviser rules, including 
the rules regarding examination requirements, advertisements, custody, advisory contracts, performance 
compensation, and books and records.  In addition, the amendments add a requirement for advisers to 
maintain cybersecurity policies and procedures and a code of ethics.  The amendments also make various 
ministerial and plain English updates, such as alphabetizing the definitions rule. 
 
Our staff are organizing a series of outreach events to publicize the amended rules and answer questions.  The 
first event will be held in Spokane on October 16.  The Rule-Making Order, text of the Adopted Rules, a more 
lengthy summary of the amendments, and other rulemaking documents are available on our rulemaking 
webpage. 
 
 

SEEN AND HEARD 
 

• The Securities Division recently completed a LEAN process improvement project for its franchise broker 
registration process.  By revising the franchise broker application form, the Division reduced the 
percentage of applications requiring staff comment and follow-up with applicants from 90% to 16% 
without adversely impacting investor protection. 
 

• Faith Anderson, the Chief of Registration & Regulatory Affairs for the Securities Division, spoke about 
compliance with the securities laws at a conference on Qualified Opportunity Funds organized by the 
Institute for Portfolio Alternatives in Dallas, Texas. 
 

• The Securities Division adopted a final rule to mandate electronic filing of franchise and franchise 
broker applications effective April 28, 2019. 
 

• The Securities Division filed an initial rule-making notice that it intends to mandate electronic filing of 
Rule 506 notice filings through the North American Security Administrators Association’s Electronic 
Filing Depository system.  A proposed rule is expected to be filed by the end of this summer. 
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