Washington State Public Bank Work Group
Tuesday, July 14, 2026
8:00 a.m. — 10:00 a.m.

MEETING SUMMARY

Present:

Members

Charlie Clark (Chair), Senator Bob Hasegawa, Representative Sharon Tomiko Santos,
Richelle Geiger, Scott Nelson, Jasmine Vasavada, Greg Guedel, Francis Janes, Wayne
Lau, Marco Rossi, Brian Sullivan, Peter Tomozawa

Non-members
Matthew Harvey, Deborah Taellious, Brian Murphy, Julia Tesch, Ariel Hsieh, Ashley
Dalmey, Christian Salyers, Charles Moore, Jeremy Mauck

Administration:

Department of Financial Institutions (DFI) - Charlie Clark
Call to order 8:02
- Summary of Budget proviso (Report due by June 30, 2027)
- Consultant has been brought on (BERK Consulting)
o BERKwill be charged with drafting the plan at the direction of the Work
Group
- Monthly meetings will be virtual (may have a few in person)
- Members may be requested to join sub-work groups.
- Matt Harvey will be the designee when the Chair (Charlie Clark) is unable to
attend
o Matt will review work group procedures in the charter (voting, decision
making, etc.)
- Members are requested to raise hands when they wish to speak & timers may
be used to help move meeting along smoothly

Introductions:

Work Group Members (WGM) were asked to present their professional background and
involvement in public banking along with their reason for participating in the Work Group

(WG).
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Partner Program Updates:
BERK Consulting - Brian Murphy
- The role of the consultant is to support the WG both collectively and as
individuals. BERK will form the report with guidance from the WG. BERK will
schedule a brief meeting with each WGM to gain more knowledge on how they
can support member contributions to the WG.

DFI - Matthew Harvey
- DFI has been working on administrative structure and are aware that this is a
priority.
- Calendar invites will be scheduled out more in advance with the support of
BERK.
- Large meetings will be used for shared education opportunities (Bank of North
Dakota, California...etc.)
- Much of the work will need to be done outside of the large group meetings in
smaller “sub-work groups”
- SharePoint was created and file access will be adjusted at the guidance of
BERK consulting
- The “new member packet” was sent to WGM through SharePoint.
o WG charter draft (will be finalized at a future meeting via vote)
o Consensus & decision-making process will be reviewed
o ‘“List of studies” document
= WGM were encouraged to review of the “list of studies” provided in
the new member packet
o “Legal considerations” document
= DFI has not offered a full legal analysis. This document is simply a
collection of information and DFI will refer to the WG for guidance
on legality and recommendations on other items to be included in
this document
= This document may be altered with the support of the WG
- Some members requested help with access to SharePoint

DFI — Deborah Taellious
- Review of the Public disclosure Act (Initiative Measure No. 276 in 1972)
- Review of Public records Act (RCW 42.56)
o We will be treating the records in this group as public records.
o WGM should decide if meeting summaries will be posted to the public
website in the interest of transparency



o Although the WG is not subject to Open Public Meetings Act (OPMA)
requirements, the WG will likely follow some of the OPMA requirements as
a best practice.

- WGM'’s asked about the plan for communicating with the public regarding the
progress of the WG.

- WGM'’s were informed that the Public Records Act governs records, not activity.
WGM were encouraged to discuss how transparent they would like to be. DFI
will post reports to the legislature and share a list of the current members. DFI
does not intend to offer press releases or communications to the public.

- BERK may need to be tasked with the public communications strategy.

- WGM expressed that conversations regarding capitalization may be a concern.
Where the money comes from and what the money is being used for may need
to be established before communications are made. The order of these two
items was discussed by workgroup members & the Chair proposed an agenda
item to discuss this topic in a future meeting.

Good of the Order

BERK Consulting - Brian Murphy
- After introductions from the BERK Consulting team, WGM were each given an
individual opportunity to answer the questions below:

What topics should we bring forward early in the Work Group process?
Any foundational speakers or resources that you would recommend?

Department of Financial Institutions (DFI) - Charlie Clark
- The Chair emphasized the importance of DFI being an unbiased regulator. DFI

will continue to remain objective on the matter while implementing the budget
proviso and supporting the ultimate decisions of the legislature.

Meeting adjourned at 9:48



