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Final Rule on the Frequency of Asset Assessment Fees 
 

Chapter 31.12 RCW authorizes the Director to charge fees to credit unions and certain 

other persons in order to cover the costs of the operation of the division of credit unions 

and to establish a reasonable reserve for the division. Chapter 208-418 WAC is amended 

to change the frequency of these fees from quarterly to semi-annual assessments.  

 

Rulemaking Process 

The Director of Credit Unions led the rulemaking process with the following rulemaking 

steps: 

 Filed the CR-101 on August 26, 2015; 

 Filed the CR-102 on October 20, 2015;  

 Discussed the upcoming changes to the rule at the DFI CEO Outreach event on 

October 28, 2015; and 

 Held a public hearing on November 24, 2015. 

 

All comments were considered throughout the rulemaking process and are summarized in 

the Concise Explanatory Statement. 

 

Rule Becomes Effective on December 31, 2015 

The last stage of the regulatory process is the Final Rule (“CR-103”), which was filed on 

November 30, 2015. Starting January 1, 2016 asset assessment fees will be collected on a 

semi-annual basis. 

 

The adopted rule language, the CR-103 final rule for the frequency of asset assessment 

fees and the Concise Explanatory Statement are attached. In addition, copies of these 

documents, other rulemaking documents, written comments, and the audio of the public 

hearing pertaining to this rule are available on the DFI website at 

http://www.dfi.wa.gov/rulemaking/asset-assessment-fees-quarterly-semiannual.  

 

There is a new procedure for credit unions to pay the asset assessment fee. It will be in 

place by January 1, 2016 to coincide with the new asset assessment schedule. Soon, a 

Bulletin will be released with instructions for paying the fee online. 

 

http://www.dfi.wa.gov/rulemaking/asset-assessment-fees-quarterly-semiannual
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Contact Information 

For questions or comments regarding this rule, please contact Linda Jekel, Director of 

Credit Unions, at 360-902-8778 or linda.jekel@dfi.wa.gov. For questions regarding the 

new procedure for paying the asset assessment fee, please contact Allison Kohlhorst, 

Division Coordinator, at 360-902-8718 or allison.kohlhorst@dfi.wa.gov.  
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December 1, 2015 

 

Concise Explanatory Statement Pursuant to RCW 34.05.325(6) 

 

RE: Rule Amendments to the Washington Credit Union Act (chapter 31.12 RCW), chapter 208-418 

WAC 

 

Agency reasons for adopting the rules. (RCW 34.05.325(6)(a)(i)) 

 

The rules must be amended to implement changes to the frequency of asset assessment fees collected 

by the Division of Credit Unions and requested by the credit union industry. The proposal will bring 

collection of state assessment fees practices closer to the Federal assessment fees practices. 

 

Describe differences between the text of the proposed rules as published in the Washington 

State Register and the test of the rules as adopted, other than editing changes, stating the 

reasons for differences. (RCW 34.05.325(6)(a)(ii)) None. 

 

Summary of comments received by DFI during the rulemaking process, and DFI’s repsonses to 

the comments. (RCW 34.05.325(6)(a)(iii)) 

 

I. Summary of written comments received: See Attachment 1. 

 

II. Summary of oral comments received during the public hearing held on November 24, 2015, at the 

DFI office in Olympia, Washington: Three attendees, one oral comment. See Attachment 2. 

 

The comment period was open from the filing of the CR-101 on August 26, 2015, until November 

24, 2015. 

 

The written comments in their entirety and the complete audio of the hearing are available on our 

website: 

http://www.dfi.wa.gov/rulemaking/asset-assessment-fees-quarterly-semiannual  

 

CONCLUSION 

 

DFI made the proposed rules available to all interested parties and published the proposed 

amendments on the department website along with all rulemaking notices and audio of the public 

hearing. The final proposed rules are the product of an open, deliberative process. 

http://www.dfi.wa.gov/rulemaking/asset-assessment-fees-quarterly-semiannual


 

 

Attachment 1 to Concise Explanatory Statement 

Pursuant to RCW 34.05.325(6) 

 

Summary of written comments received by DFI during the rulemaking process, and DFI’s 

responses to the comments. (RCW 34.05.325(6)(a)(iii) 

 

 

Date of Comment Commenter General Topic of 

Comment 

DFI Response 

November 19, 

2015 

Emily Yoder, Senior 

Accountant, Columbia 

Credit Union 

Requested explanation 

as to purpose of asset 

assessment fee.  

The Division of Credit 

Unions operates from 

the asset assessment 

fees per Revised Code 

of Washington (RCW) 

31.12.516 (6). This 

comment was in the 

form of a question to 

the Department. The 

Department answered 

the question. The 

comment did not 

require any changes to 

the proposed rules.   

November 24, 

2015 

John Trull, AVP of 

Regulatory Advocacy, 

Northwest Credit 

Union Association 

The NWCUA is very 

supportive overall of 

the proposed rule. 

Request a 30% waiver 

to the January 

assessment fee. 

Encourage DFI to 

reevaluate the current 

assessment formulas at 

a later date.  

The comment 

supported the current 

rulemaking which 

addresses the timing of 

credit union asset 

assessments. The 

amount of assessments 

and the waiver request 

are not the subject of 

this particular 

rulemaking. Therefore, 

the Department did not 

make changes to the 

current rulemaking to 

address these issues.   

 

 










