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NCUA Board Approves Washington MBL Rule

On January 18, 2001, the NCUA Board approved the Washington State
member business loan (MBL) rule. Once the Division completes its rule-
making process on the MBL rule, Washington State-chartered credit
unions (WSCCUs) will follow the Division’s MBL rule rather than the
NCUA’s MBL rule (Part 723). As with all of our rules, the next step in the
process is to file a form CR-102 and hold a public hearing. We expect to
adopt our MBL rule in the next few months. Until that time, WSCCUs must
continue to comply with Part 723.




