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Dear Stakeholder: 
 
The Department of Financial Institutions Division of Banks (“Division”) is in the beginning stages 
of a multi-phased project to modernize certain sections of the Washington Administrative Code 
as they pertain to banks and trust companies. 
 
During phase 1, the Division plans to modernize, amend, and potentially repeal, certain sections 
of the rules pertaining to “Banks and trust companies” (Chapter 208-512 WAC) and the “Limits 
on loans and extensions of credit” (Chapter 208-512A WAC).  If all procedural deadlines are met, 
the rule will go into effect July 1, 2017.  A CR-101, or “Preproposal Statement of Inquiry,” will be 
published in the Washington State Register on February 1, 2017.  You will be notified when a 
draft rule will be available for comment. 
 
Contemplated changes include, but are not limited to: 
 

• Changing all references from “Title 30” to “Title 30A” or “Title 30B,” resulting from the 
2014 recodification of the Commercial Bank Act and the Trust Institutions Act. 

• Amending derivative lending limit rules for Federal parity with the Office of Comptroller 
of the Currency. 

• Amending the outdated permissible investments rules as required by the Dodd-Frank 
Wall Street Reform and Consumer Protection Act. 

• Repealing outdated sections that are superseded by state or federal law. 
• Any other technical changes and clean-up, as needed.  

 
The proposed and tentative schedule for this rulemaking: 
 

• February 1 – CR-101 Notice of Rulemaking is published 
• April 5 – CR-102 and Draft Rules are published (starts the notice and comment period)  
• May 17 – Agency Hearing (tentative) 
• July 1 – Effective date (tentative) 

 
For ongoing updates related to this rulemaking process, please visit the Division’s Rulemaking 
Docket.  For more information on the Rulemaking process in the State of Washington, please go 
here. 
 
If you have any questions or comments on this proposed rule or rulemaking process, please do 
not hesitate to contact me at ali.higgs@dfi.wa.gov or (206) 639-6054.   
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Sincerely, 
 
Ali Higgs 
 
Chief of Regulatory and Trust Affairs - Division of Banks 
Department of Financial Institutions 
 
 


